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The Directors present herewith: their réport and the audited financial statements for the financial year ended:
31 December 2015.

Tha Directors of the NMH Foundation (‘the Foundation’) are its trustees for the purpose-of Charity Law. This
feport incorporates statutory requirements as outlined in the Comipanies Act 2014 and have been prepared
with reference to the Statement of Recommended Practice. for Charities in preparing their accounts in
accordance with the Financial Reporting Standard applicable in the Republic of Irefand (FRS102) (effective 1
January 2015). The Charity SORP (FRS 102) is not yet mandatory in the Republic of Ireland and the Irish
Charity Regulator has. not yet prescribed accounting regulations for Irish Charities. in the absence of such
prescriptive guidancs, the Trusteées have adopted the Charity SORP (FRS 102) as it is considered best
practice.

Objectives and activities

The Foundation, as a voluntary chariteble organisation, has as its principal objective the development of a
sustainable fundraising capability that will support the National Maternity Hospital in maintaining its position as
the centre of excellence in the delivery of mother and baby care and research.

The rirain activity of the Foundation s raising funds. to support the work of the National Matermity Hospital,

Holles Street. The Foundation supports all areas of need within the NMH, including equipment, research and
education programmes and support services. for mothers and babies, Money i§ raised through direct.
donations, events and corporate partnerships.

New initiatives Scheme o ‘ »
New initiatives include increaséd community fundraising, difect debitiregular giving and irncreased event
activity..

Legal status-and governing document

The Foundation is an Irish company.incorporated on 13 October 2012: It is a company limited by guarantee
and does not have a share capital. ‘The Fouridation is a not-for-profit organisation with charitable: status
granted on 18 Apidl 2013, with Aricles of Association and & board of non:executive Directors, The
Fouhdafion's charity registration number is CHY 20388..

Statement of Board of Diréctors’ responisibilities
The Board of Directors is responsible fof preparing the Direclor's Report and the financial statements of the
Foundation.

The Board of Directors is required to prepare financial statements for each financial year that give a true and
fair view of the Foundation's assets, liabilities and financial position as at the end of the financial year and of
the surplus or deficit of the Charity for the financial year. The Board of Directors has prepared the finaricial
statements in accordance with Generally Accepted Accounting Practice in Ireland (accountmg standards
issued by thé Financial Reporting Council-of the UK, including Financial Reporting Standard 102 which is the
Finarcial Reporting Standard applicable in‘the UK and Republic of ireland and promulgated by the Institute of
Chartered Accountants in treland) and Charities Statement of Recommended Practice. (SORP){FRS 102).

Under ‘company law, the Board of Directors shall not approve the financial statements unless. it is satisfied that
they give a tfue and fair view of the assets, liabilities and financial position of the Foundation, as at the end of
the financial year and the profit-or loss of the Foundation for the financial year, and otharwise comply with the
Companies Act 2014, ‘




NMH Foundation {limited by guarantee and not having a share capital)

DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT) ~continuied
Statement of Board of Diréctors' responsibilities — continued
In preparing these financial statements, the Board of Directors is required fo:

« selectsuitable accounting policies @nd then apply them consisteritly.

s make judgements.and estimates that are reasonable and prudent..

« state whether the financial statements have been prepared in accordance with applicable accounting
standards and identify the standards in question, subject to-any material departures from those standards
being disclosed and explained in the notes to the financial statements and

» prepare the financial statements on the going concern basis unless i is inappropriate to presume that the
Foundation will continue in business.

The Board of Directors is responsible for keeping adequate accounting records that are sufficient to;

» correctly record and explain the transactions of the NMH Foundation.

= enable, at any time, the assets, liabilities, financial position and surplus or déficit of the Foundation to be
determined with reasonable accuracy and

» enable those financial statements to be audited.

The Board of Directors s also responsible for safeguarding the assets of the Foundation and hence for taking
reasonable steps for the prevention.and detection of fraud and other irregularities.

Principal activities and business review

in April 2013, the fundraising activities of the National Maternity Hospital were taken over by NMH Foundation.
The previous company responsible for these activities was Holles. Street 2000 NMH Limited. As part of the
changeover, the closing reserves of Holles Street 2000 NMH were transferred to NMH Foundation.

The directors considér the lavel of fundraising activity and the year-end financial position to be satisfactory. In
April 2013 the Board passed a resolution which allowed NMH Foundatiori purchase 65/66 Lower Mount ‘St.
This property is immediately adjacent to the premises of the Hospital and the Board agreed that it provided a
great opporiunity for the Company to enhance and improve all services. provided by the Hospital, as per the
main objects of the Company. The funds to purchase this building were provided by the Medical Fund and
The Scientific Research College.

Financial review
Thedeficit for the year is set out-on page 10,

ncome generatlon
The Foundation's incotne decreased from €1,175,640 in the year to 31 December 2014 to £€380,907 in the
year to 31 December 2015. The deficit for the year was €24,831. _

Resources expended
The vast majority-of the resources expended go towards supporting the fundraising activities of the
Foundation. The remainder relates to support costs which facilitate the ddy te day running of the Foundation.

Reserves
The Directors have reviewed the reservés on hand at the year end and analysed them as restricted and
unrestricted where relevant. Performance for the year has been in line with expectations.
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DIRECTORS' REPORT {INCORPORATING THE TRUSTEES REPORT) - continued

Principal risks and uncertainties

The Directors have ultimate responsibility for ensuring that the Foundation has appropriate system of controls,
financial and otherwise. The Directors consider the principal risks and uncertainties faced by the Foundation
to be the loss of public support and donor fatigue: In addition, the systems of internal control are designed to
provide reasonable, but not absolute, assurance against material misstatement or loss. They include:

» A stratsgic plan and an annual budget approved by the Directors.

+ Reguler consideration by the Directors of financial results and variance reports from the Finance
Department:in: relation to individual projects and overall budget and

« Delegation of authority and segregation of duties.

Accounting records

The measures taken by the Directors to secure compliance with the Foundation's obligation to keep - adequate
dccounting Tecords are the use of appropriate systems and procedures and employment of competent
persons. The accounting records are kept at the National Maternity Hospital, Holles Street, Dublin 2.

Directors
The harries of the persons who served as Directors at any time during the year are set out below, Other than
as indicated they served as Directors for the entire year.

Dr Rhona Mahony {and Member)

Dr Peter Boylari {and Member)

Dr dohn Murphy (and Member)

Ms Niamh Callaghan  (and Member)

Mr Aidan Deviin

Mr Ronan Gavin (Secretary and Member)
Ms Catherine Ghose  (and Member)

Ms Rachel Hussey

Mr Padraig McManus  (Chairman and Member)
Ms Ruth -Curran (Appointed 21% July)

Allof the above served for the entire period. This is a'‘Company limited by guaraniee withoﬁt a share capital,
The Articles ‘of Association provide for the rotation of directors at AGMs. A refiring Director shall be eligible for
re-election.

Events since the end of the financial year
There are no significant or material subsequent events affecting the Foundation since the yearend.

Future developments
1t is the intention of the dDirectors to continue to develop the existing activities of the Foundation.

Political donations
The Foundation did not make any political donations-during the financialperiod,

Research and development
The Foundation did not incur any research and development expenditure-during the financial period.
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DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT) - contifiued

Auditors

The auditors, PricewaterhouseCoopers, have indicated their willingness to continue in office, and a resolution
that they be re-appointed will be proposed at the Anriual General Meeting. So far as the Directors are aware,
there is no relevant: audif information of which the Foundation’s statutory auditors are unaware, and the
Directors have taken all steps that ought fo have been taken by the Directors in order to make themselves:
aware of any relevant audit information and to establish that the Foundation's auditors are aware of that
information.

Ohybehalf of the board
;/ “Padraig McManus

R

7

Ronal Gavir—"

17 .July 2017
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Independent auditors’ report to the members of NMH Foundation

Report on the financial statements

In our opinion, NMH Foundation’s financial statéments (the “financial statements”):

s give atrue and fair viewof the company’s agsets, liabilities and financial position as at 31 December 2015 and of -
its loss and cash flows for the year then ended;

»  have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland;and

. have been properlyprepared in accordance with the reqmrements of the Compames Act 2014..

The financial statements, included within the Annual Report, comprise:
»  the balance sheet as at 31 December 2015;.
» the statemeiit of financial activities for the year then ended;
+ the cash flow statethent for the year then ended;
«  the statement of changes in equity for the year then ended; and

» thenotesto the financial statements, which indude a summary of significant accounting pehcxes and other
. :explanatory information.

The financial reporting framework that has been applied in the preparation of the firiancial statements is Irish Jaw and
accounting standards issued by the Financial Reporting Council and promulgated by the Institute.of Chartered
Accountants in Ireland (Generally Accepted Accounting Practice in Ireland), including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”.

In #pplying the financial reporting framework, the directors have made a number of subjective judgements, for ekample—in
respect of significant-accounting estimates. In making such estimates, they Have made assumptions and considered future
events.

Matters on whlch we are requlred to report by the Compames Act 2014

*  We have obtairied all the information and explana"mns which we considernecessary for thie purpésés of our
audit.

« Inour epinien the accounting fecords of the comipany were sufficient to permit-the financial statementsto be
readily and propeily audited,

o The financial statements are in agreement with the accounting records,
s Inouropimon the: mfo*manon gwen m the Directors’ Report is consistent thh the financial statements.

Matter on whlch we are reqmred to report by excephon

Underthe Companies Act 2014 we are required to reportto you if, in our opinion, the disclosures of directors’
remnuneration and transactions specified by sections o5 to 312 of that Act have not been made. We have nio exceptions to
report arising from this responsibility.




Responsibilities for the financial stéiéménts andthe audit

As explained more fully in'the Statement of Board of Directors’ responisibilities set out on page 3, the directorsare
responsible for the préparation of the finantial stateménts and for being satisfied-that they give a true and fair view,

Our responsibility is to audit and express an opinion on the financial statémerits'in aceordance with Irish law and
International Standards on Auditing (UK and Ireland). Those statidards reqitire us to comply with the Auditing Practices
Board's Ethical Stanidards for Auditors.

This report including the opinions; has been prepared for and only for the compaﬁy s mermbers as a body in accordance
with section: 391 of the Companies Act 2014 and for 16 other pirpose. We do not, in gwmg these opinions, dceept or
assiime responsibility for any other purpose or to any ether person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing,

Weconducted our audit in accordance with International Standards on Auditing (UK and Ireland) An audit involves
obtaining evidence about the amounts and disclosures in the financial staterents sufficient to give reasonable assurance:
that the financial statements are free from ‘material misstatement, whether caused by frand or error. This includes an
assessment of:

«  whether the accounting policiés are appropriate to the company’s cireimstances and have been consistently
applied and adequately disclosed;

s the reasonableness of significant accounting estimates made by the direétors; and
+ the gverall presentation of the financial statements.

‘We primarily focus-our work in these areas by assessing the directors’ judgements againstavailable evidence, forming our
own judgements,and evaluating the disclosures in the financial statements.

‘We test and examine information, using sarpling and-other auditing techniques, to the extent we.consider necessaryto
provide a reasonable basis for us to-draw conclusions. We obtain audit evidence through-testing the effectiveness of
controls, substantive procediifes ora conibination of both.

In.addition, we read all the ﬁnanmal and non-financial information in the Annual Report to identify material
inconsisténcies with the audited financial staternents and-to identify any information that is apparently materially
incorrect based on, or matema]ly inconsistent with, the knowledge acquu‘ed by usinthe-eourse of performing the audit. If
we become aware of any apparent material misstatements or inconsistencies we consider the:implications for our report.

John Dunne

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firny
Dublin

17 July 2017
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STATEMENT OF FINANCIAL ACTIVITIES
Period Ended 31 December 2015

Income and expenditure

Income from:
Ihvestment income
Donations and legacies.
Charitable activities:

Total incomé

Expenditure on;
Loan interest
Raising funds
Charitable activities
Total expenditure

Net (deficit)/income

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Unrestricted Total

funds. funds

2015 2014

Notes € £
5 98,156 96,470
44,7686 860,431

237,986 21 8,739
380,907 1,175,640

94,420 94,420

8 136,419 - 138,589
9 174,899 2§,225‘
405,738 259,234

(24,837) 916,406

1,174,096 257,690
1,149,265 1,174,096

There were no recognised gains or losses other than those dealt with in the Statements of Financial Activities

above.

There is no difference between the net incoming resources for the period :and the net incoming resources
retained for the period stated above, and their historical cost equivaients.

10




NMH Foundation {limited by guarantee and not having a share capital)

BALANCE SHEET
Financial Year Ended 31 December 2015

» 2015 2014

Notes € €
Fixed assets
Property ifvestriiant 12 8,750,000 8,750,000
Current assets
Stock 3,864 2,710
Debtors 13 55,360 29,531
Cash af bank 1,191,893 1,160,654
Total current assets 1.251.217 1,192,895
Current liabilities:
Creditors - amounts falling due within one year 14 {101,952): _{18,799)
Net current assets. 1,148,265 1,174,096
Long-term liabilities:
Creditors -amounts falling due aftermore than one year 15 {4,720,885)  {4,720,885)
Net assets 5,178,380 5,203,211
Capital and reserves
Accumulated fund 1,149,265 1,174,096
Asset revaluation reserve 4,028,115 4,029,115
Members' funds - equity interests 5,178,380 5,203,211

Oﬁ’ﬁeh‘alf of thgfbnard
i
/ f Paciraig Mc&lanus ('”';}MW)
onanké;v_in——w
17 July 2017

11



NMH Foundation (limited by guarantee and not having a share capital)

STATEMENT OF CHANGES N EQUITY
Financial Year Ended 31 December 2015

Unrestricted  Unrestricted Total

revaluation  accumulated

reservé fund
€ € €
Balance at 1 January 2014 - 257,660 257,660
Surplus for the year - 916,406 916,406
Revaluation increment 4,029,115 L 4,479,115
Balance at 31 December 2014 4029415 1,174,096 5,203,211
Balance at 1 January 2015 4,029,115 1,174,096 1.1 74,‘0196
Deficit for the year - (24,831) (24,831)
Revaluation increment ‘ - ) - A .
Balance at 31 December2015 ' 4,029,115 1,149,265 5,178,380

12



NMH Foundation (limited by guarantee and not having share capital)

CASH FLOW STATEMENT
Financial Year Endéd 31 Deceniber 2015

Notes

Cash flows from operating activities
Cash flows provided by operating activities 16

Cash flows from investing activifies:
Rental Income received

Cash flows from financing activities
Interest paid on-borrowings:

Change in cash and cash equivalents in the reporting period

Cash and cash equivalents at the beginning of the reporting period 17

Cash and cash equivalents.at the end of the reporting period 17

2015 2014

€ €

31,339 510,883
94,420 94,420
(94,420) (94,420)
34,339 510,883
1,160,854 649,771
1,191,993 1,160,654

13




NMH Foundation (limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS

1

Statement of compliance

The financial statements have been: prepared on a going concern: basis and in accordance with Irish
GAAP {accounting standards issued by the Financial Reporting Courcil of the UK and promulgated by the
Institute of Chartered Accountants in refand and the Companies Act 2014), The entity financial
statements comply with Financial Reporting Standard 102, ‘The Financial Reporting Standard applicable
in the UK and Republic of lreland’ (FRS 102) and the Companies Act 2014. The financial statements
have also been prepared in accordance with the recommendations of the Statement of Recommended
Practice applicable to. charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of freland (FRS 102) (Charity SORP (FRS 102)).

Generalinformiation

The Folindation's principal objective is the development of a sustainable fundraising capability that will
support the. National Maternity Hospital in'maintaining its position as a centre of excelience in the delivery
of mother and baby care and research.

The Company is incorporatedb as a Company Limited by Guarantee in the Republic of reland, The
address of its registered office is The National Maternity Hospital, Holles Street, Dublin 2.

Summary of significant accounting policies

The sigrificant accounting policies tised in the preparation of the entity financial statements are set out
below. These policies have been consistently applied o all financial years presented, unless otherivise
stated, The Foundation has adopted FRS 102 and Charity SORP (FRS 102) for the first time in these
entity financial statements.

The preparation of financial statements in conformity with FRS 102 requires the use of certain key
assumptions concerning the future, and other key sources of estimation uncertainty at the reporting date.
it also requires the Directors to exercise their judgement in the process of applying the Foundation's
accotinting policies: The areas involving a hlgher degree of judgement ef areas where assumptions and
estimates have a significant risk of causing.a material adjustment to the carrying amounts of assets and
{iabilities within the next financial year are disclosed in note 4.

Basis of preparation

The financial statements have been prepared in accordance with the Statement of Recommended
Practice applicable to charities- preparing their accounts in accordance with the Financial Reporting
Standard applicable in the-UK and Republic of Ireland (FRS 102) (sffective 1 January 2015) and Charities
‘SORP (FRS 102), and the Companies.Act 2014.

The NiH Foundation meets the definition of a public benefit entity 'und_eerRS 102, Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy note(s).

In preparing the accounts, the board have considered whether'in applying the accounting policies required
by FRS 102 and the Charities SORP (FRS 1062) the restatemert of comparative items was required.

Historical cost convention

The financial statements are prepared under the historical cost convention except that investments are
stated &t fair value,

14




NMH Foundation {limited by guarantee and fiot having a share capital)

NOTES TO THE FINANGIAL STATEMENTS - continted

3 Summaiy of significant accounting policies - cantinued

Going concern

The Foundation meets its. day-to-day working capital requirements through its cash balances and
investments. The current economic ‘cohditions continue to create uncertainty -over the ability of the
Foundation to maintain the level of donafions reééived. The Foundation's forecasts and projections,
taking account of reasonably possible.changes in trading performance; show that the Foundation should
be able to operate for the foreseeable futire. After making enguiries, the Board of Directors has a
reasonable expectation that the Foundation has adequate resources to- continue in operatlonal existence
for the foreseeable fufure. Therefore these financial statements have been prepared on a going concern
basis,

Income

Income is recognised when the charity has entitiement to the funds, any performance conditions attached
to the item(s) of income have been met, it'is probable that the income will be received and the amount can
be measured reliably.

Rental Income

Rental income arising on the leasing of 65/66 Lower Mount Street Dublin 2. The Foundation has leased
the property for an initial period of seven. years. Rental ihcome arising on the rental of investment
properties held by the Foundation as investment properties Is recognised as the rental income falls due,

Legacy income and bequests

For legadies and bequiests, entitlement is taken as the earlier of the date on which either: the charity is
aware that probate has been granted, the estate has been finalised and notification has been made by the .
executor(s) to clarify that a distribution witl'be made, or when a distribution is received from the estate.
Receipt of a legacy, in whole or in part, is only considered probabie when the amount can be measured
reliably and the charity has been nofified of the executor's intensions to make a distrbution. Where
legacies have been notified to the charity, or the charity is aware of the granting of probate, and the .
criteria for income recognition have not been met, then the legacy is treated as a-contingent asset and
disclosed if material,

Donation income

Income from donations or grants is recogmsad when there is evidence of entitiement to the gxft receipt is
probable and its amount can be measured reliably. Donations or grants that are subject to terms or
perfermance related conditions or other conditions that must be mét before there is unconditional
-entiflement to the gifted resources, These have been separately identified within the financial statements.

Subscription Income
Subscription income is recognised by the Foundation when the Foundation: becomes entitled to the
income, there is sufficient certainty of receipt and the subscription can be reliably measured.

Funds

All transactions of the Foundation have been recorded and reparted as income into or expenditure from
funds which are designated as "restricted”, or ‘unrestricted”,

income is treated as restricted where the donor has specified that it may only be. used for a particular
purpose o where it has been raised for a parlicular purpese. All-other income is treated as unrestricted.
Expenditure is treated as being made out of restricted funds to-the extent that it meets the criteria specified
by the donor or the terms under which it was raised. All other expenditure is treated as unrestricted.

The balance on each restricted fund atthe end of the year represents the asset held by the organisation for
particular purposes specified by the donars. The balance of the unrestricted fund at the end of the year
represents the assets held by the organisation for general use in furtherance of its work. Endowment fund
represents amounts held for investment parpose. Income. from these principal amounts will either be (a)
unrestricted and used for general purposes, or{b) restricted by the donor or by-the Board.

15
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NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

Financial instruments v _
The company has chosen to apply the provisions of Sections 11 and 12 of FRS 102 to account for all of
its financial instruments.

(i} Financial assets :
Basic financial assets, including trade and other debtors, cash and cash equivalents, short-term
deposits and investments in corpofate bonds, are initially recognised at transaction. price (including
transaction costs), unless the arrangement constitutes a financing transaction. Where the
afrangement constitutes a financing transaction the resulting financial asset is initially measured af the:
present value of the future receipts discounted at a wmarket rate of interest for a similar debt
instrument.

Trade and other debtars, €ash and cash equivalents are subsequently measured at amortised cost
using the effective interest method.

At the end of each financial year financial assets ' measured at amortised cost aré assessed for
objective evidence of impairment. If there is objective évidence that a financial asset measured at
amortised cost is impaired an impairment loss is recogniséd in profit or loss. The impairment loss is
the difference bétween the financial asset's carrying amount and the present value of the financial
assel's estimated cash inflows discounted at the asset's original effective interest rate.

If, in a subsequent financial year, the amount of an impairment loss decreases and the decrease can
be objectively related to an event oceurring after the impairment was recognised the previously
recognised impairment loss. is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment loss not previously been
recognised. The impairment reversal is recognised in profit or loss.

Other financial assets, including investments in equity instruments which are not subsidiariés,

asgociates or joint ventures, are initially measured at fair value. Fair value is “the amount for which an
asset could be exchanged between knowledgeable, willing parties in an arm’s. length transaction ther
than in a forced or liquidation sale”, Estimates are made at a specific point in time, based on market
conditions and information about the financial instrument.

Such: financial :assets subsequently measured at fair value and the changes in fair value are
recogriised in the Statement of Financial Activities, except that investments in equity instruments that
are- not publicly traded and whose fait values cannot be measured reliably are subsequently
measured at cost less impairment.

‘Realised gains and losses on disposal of investments are the difference between sales proceeds-
receivable and carrying value. Unrealised gains and losses are the difference between market value
at year-end and carrying value.

Financial assets are derecognised when {@) the contractual. rights fo the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of ownership of the financial asset
are transferred fo another party or (c) control .of the financial asset has been transferred to ancther
party who has. the practical ability to unilaterally sell the financial asset o an unrelated third party
withott imposing additional restrictions.

16




NMH Foundation (limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

(ii§ Financial liabiliies
Trade and other creditors, bank loans, loans from fellow group companies, preference shares and
“financial fiabilities from arrangements which constitute financing transactions-are subsequently carried
at amortised cost, using the effective interest method.

Basic financial liabilities, including trade and other creditors, loans from third parties, are initially
recognised at seftlement price.

Variable rate loans were recognised initially at an amount equal to the principal payable at maturity,
and therefore: re-estimating the future interest payments has no significant effect on: the carrying
amount.of the loans, which have not been discounted.

Investment property _

Investment property i held at fair valie. Gains and losses arising from the revaluation of the
investment property are included in the Statement of Financial Activities. See note 12 for additional
information.

4 Critical accounting judgements and estimation uncertainty

‘~Estimates and judgements made in the process of preparing the charity entity financial statements are
continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

The Board of Directors make estimates and assumptions concerning the future in the process of
preparing the entity financial statements. The resulting accounting estimates will, by definition, seldom
equal the related actual results.

{i)  Valuation of Non-exchange transactions
The financial statements inciude non-exchange transactions where the Foundation has benefited from
the donation of time and other goods and services from various donors. The Foundation does not have
afy non-exchange fransactions in 2015 (2014: Nil)

5 Investment income 2015 2014

€ €

Interest received on deposit account 3786 2,080

Rent received on investment property 94,420 94,420
{nterest payable on loan to purchase investment property (94,420) (94,420)

Interest payable Is accrued at a rate of 2% per annum,

& Payroll costs 2015 2014
€ €

Basic Pay 89,339 28.075
‘Employers PRSI 9,608 2,947
Total 98,945 31,022

The average number of persons employed by the Foundation during the financial year was two. The NMH
Foundation empldy one full time employee and one part-time employee.

No salaries of fees are payablesto the Directors of the Foundation.

17




NMH Foundation {limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

7 Key managemert compensation

Compensation paid or payable t6 key management personngl for
employee services are shown below:

Basic Pay
Employee PRSf
Total

8 Expenditure on raising funds - Unrestricted

Fundraising events
Support and govemance costs (note 10)
Governance costs (note 10)

Total

9 Expenditure on charitable activities - Unrestricted

Payroll costs
Support and governance costs (note 10)

Hospital eguipment
Total

2015 2014
€ €
75,000 8,413
3,000 517
78,000 8,930
2015 2014
€ €
80,774 100,979
40,438 15,297
15207 23,313
136,419 139,589
2015 2014
€ €
59,367 18,613
22,924 6,812
92808 -
174,899

26225

Incoming resources and resources expended in the generation of funds for charitable activities
The Foundation-raises funds for much needed equipment for the National Maternity Hospital. The events
listed below were held in the pariod ended 31 December 2015 to raisé such funds:

Yearended Yearended Year ended

31 December 31 December 31 December

2018 2016 20185

Direct Direct

Income expenses  corniributioh

€ £ €

‘Fashion Show . 44 792 (33,339) 11453
Golf Classic 29,680 {6,989) 22691
Race Events 33,256 {5,825) 27431
Bloomsday Bail 50,766 {27,081) 23,685
Dads and Daughters 18,026 (4,884} 13,142
Mini Marathon 11,529 {2,655) 8,874
Total 188,049 (80,773) 107,276
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NMH Foundation (limited by guarantee and not traving a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

19 Analysis of governance and support costs.

2015 Charitable activities Raising funds Basis of apportionment

General  Governance General  Goverhance

support functions support functions:
Payroli costs 44,525 14,842 39,578 +  Pro-rata based-on time Incurred
Bubstriptionsimemberships - - 860, - Based on spedific expanditure plus pro-rata nf costs
‘Bank and credit card charges: 4,362 - - “ Based on specific expenditure. plus pro-rata of costs
Printing and stationery 5,405 - - - Based on specific expendifura plus pro-fala of casts
Advertising -and marketing 8,248 - ~ - Based on specific expenditure plus; pro-rata of costs
Professional fees - - - 15,207 Based:on spacific expenditure plus.pro-rata of costs
Stafftrave! and conferences 705 ~ - - Based on spacific expenditure plus:pro-rata of costs
Office-equipment 5,494 & - - ‘Based on specific expenditure. plus, pro-rata of costs
Telephone 708 - - < ‘Based on specific expenditure phus:pro-raa of costs
Total 67,449 14,842 40,438 15,207
2014 Charitable astivities Raising funds Basis of apportionment

General  Sovernance General  Governance

support functions support functions
Payroll costs 13,960 4,653 42,409 - Pro-rata based on time Incurred
Subseriptionsimemberships - - 1422 - ‘Based on specific expenditure plus pro-raté-of. costs
Bank and credit card charges: 1.218 - - - Based on spacific expenditure plus pro-rata-of costs
Priniing and stationery 3308 - - - Based on specific expenditure plus pro-rata of costs
Professional fees ~ = 3 23,313 Based on specific expenditure plus proaaiaof.costs
Staff travel and conferences. 2.0BS - - - “Based bn specific expenditure plus pro-rata-of costs
Sundry . - - 1,468 - Based on specific expenditure plus:pro-rata:of costs

Total 0572 4663 15297 23313




NMH Foundation (limited by guarantee and-not hiving a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

11 Statutory and othef information . 2015 2014
Thie surplus/(deficit) for the year has been arrived &t after charging/(crediting):

Directors' remuneration

Auditors’ remuneration ' 8415 6415

12 Investinent assets 2015 2014
€ €

Investment property at fair value 8,750,000 8,750,000

in April 2013 the Board passed a resolution to purchase the building on 65/66 Lower Mount Street,
Dublin 2. This is.an investment property.. The Company has leased the property to the National Maternity
Hospital for an initial period of seven years. The property was revaiued in the prior financial year by
independent professional property agent. The relevant amount is based on the market value of the
property as at 31 December 2014 as détermined by the Board in conjunction with Knight Frank.

13 Debtors 2015 2014
€ €

Debtors 55,360 29,631

14 Creditors -amounts falling due within one year 2015 2014
€. €

Creditors 32,373 12,999
Accruals 69,579 5:800

101,952 18,799

Trade and other creditors -are payable at various dates inthe next three months in accordance with the
suppliers’ usual and customary credit terms.
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NMH Foundation (limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

15 Creditors -amounts falling aftermore than one year

Loan from The Medical Fund
Loan fiom The Scientific Research College

2015 2014

€ €

. 4,100,000 4,100,000
620,885 620,886

4,720,885

4,720,885

These lpans were used fo purchase the building at 65/66 Lower Mount St, Dublin 2. The Foundation's
total loans. at 31 December 2015 were €4,720,885 (2014: €4,720,885), representing inter entity loans,
repayable upon sale of the property. The loans are subject to interest at a rate of 2% (2014: 2%):

16 Reconciliation of net incoming resources to net cash inflow from
charitable activities

Net incomef(deficit) for the reporting period
(Increase) in stocks

{Increase)/decrease in debtors
Increasef(decrease) in creditors

Net cash inflow from activities

47 Analysis of changes in net cash 2014

Cash at bank 1,160,654

48 Financial'instruments

Financial assets at fair value throughprofitor loss
Financial assets that are debt instrurnents measured at amortised cost:

- Trade debtors
Cash at’bank and in hand

Financial liabilities measured at amorfised cost;

- Trade creditors

~  Bofrowings from The Scientific Research College
- Borrowings from The Medical Fund

2015 2014
€ €
(24,831) 916,406
{1,154) -
{25,829) 178,091
83182 _ (683614)
31,338 510,883
Cash flow 2015
€ €
31,33¢ 1,191,033
2015 2014
£ €
19,790- 29,531
1191993 1,160,654
32373 12,999
4,100,000 4,100,000
620,885 620,885
4753258 4,733,884
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NMH Foundation (limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS ~ continued

19 Related party transactions

20

21

22

Daring the year the NMH Foundation did not have any related party transactions.

Events after the end of the reporting period

There ‘were no gvents after the end of the reporting period: which require disclosure in.the financial
statements,

Transition to FRS 102
“This is the first year the NMH Foundation has presented its results under Charities SORP (FRS 102). The
last financial statements under the Irish GAAP were for the year ended 31 December 2014. The date of

transition to Charities SORP (FRS 102) was{ January 2014. Theré were no transition adjustments required
as & result of the change between Irish GAAP as previously reported and Charities SORP (FRS 102).

Approval of the financial statements

The named representatives approved the financial statements onbehalf of the Board of Directors on 17 July
2017.
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