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The directors present herewith their report and the audited financial statements for the financial year efided
31 December 2016,

The Directors of the NMH Foundation (The Foundation) are its trustees for the purpose of Charity Law, This
report incorporates siatutory. requirements as outlined in the Companies Act 2014 and has been preparéd in
reference to the Statement of Recommended Practice for Charities in accordance with the Financial Reporting
Standard applicable in the Republic of Irefand (FR8102) (effective 1 January 2015). The Charity SORP (FRS
102} is not yet mandatory in the Republic of Ireland and the Irish Charity Regulater has not yet preseribed
accotnting regulations or Irish Charities, In the absence of such prescriptive: guidance, the Trustees have
adopted the Charity SORP (FRS 102) as it is considered best practice;

(Ohjectives and activities

“The Foundation; as & voluntary charitable crganisation; has as its main objective the development of a
sustainable fundraising capability that will support the National Maternity Hospital in maintaining Its position gs
a centré of excellence in the delivery of mother and baby care and research.

The main activity of the Foundation is raising funds to support the work of the Natiohal Maternity Hospital,
Holles Street. The Foundation supports all areas of heed within the. NMH, including equipment; research and
education programmes; and support sérvices for motbers and babies. Money is raised through direct
donations, events and corporate parinerships,

New initiatives scheme
New initiatives include increased community fundraising, direct' debit/regular giving and increased event
activity.

Legal status and governing document v

The Foiindation is an irish company incorporated on 18 October 2012, It is a company limited by guarantee
and does. nol have a share capital. The Foundation is a not-for-profit organisation with charitable: status
granted on 18 Aprl 2013, with Articles of Asseciation and a board: ¢f non-executive Directors, The
Foundation’s charity registration number is CHY 20388.

Statement of Board of Directors’ responsibilities
The Board of Dirsctors is responsible for preparing the Director’s Report and the financial statements of the:
Foundation.

Fhe Board of Directors Is required to prepare financial statements, for each financial year, that give a true and:
fair view of the: Foundation's @ssets, liabilities and financial position as. at the -end of the financial vear and of
the surplus or deficit of the Charity for the financial year. The Board of Diréctors has prepared the financial
statements in accordance with Genarally Accepted Accounting Practice in Irgland (accounting standards
issted by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 which is the
Financial Reporting Standard. applicable in the UK and Reépublic of lreland, as promulgated by the (nstitute-of
Chartered Accountants in lreland) and Charities Statement of Recommended Practice (SORP} (FRS 102).

Under company {aw, the Board of Directors shall not approve the financial statements uniess it is satisfied that
they give a true-and fair view of the assets, lidbflities and financial position of the Foundation, as.at the end of
the financial year and the profit or loss of the Foundation for the financial year, and otherwise comply with the
Gompanies-Act 2014,



NMH Foundation {limited by guarantee and nof having a share capital)

DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT) - continued

Statement of Board of Directors’ responsibilities - continued
1n preparing these financial statements, the Board of Directors is. required to:

selact suitable dccounting polictes and then apply them consistently:
make judgements and estimates that are reasonable and prudent;
state ‘whether the financial statements have been prepared in accordance with applicable accounting
standards and identify the standards in question, subject to any matarial departures from those standards
being disclosed and explained in the notes to the financial statements: and

» prepare the financial statements on the going coneern basis unjess it is inappropriate to presume that the
Foundatuon will continue in business,

The Board of Directors.is responsible for keeping adequate accotnting récords that are sufficient to:

« correctly record and -explain the fransactions of the NMH Foundation:

« enable, at any time, the assets, ligbilities, financial pesition and surplus-or deficit of the Eoundation to he
determined with reasonable accurasy; and '

» engble those financial statements to be audited.

The Board of Directors is also resporisible for safeguarding the asséts of the Foundation and hence for taking
reasonable steps for the prevention.and detection of fraud and other irregiilarities.

- Principal activities and business review

In April 2013, the fundraising activities of the Natiorial Maternity Hospital were taken over by NMH Foundation.
The previous company Tresponsible for these activities was Holles Street 2000 NMH Limited. As part of the
changeover; the ciosing reserves of Holles Street 2000 NMH were transferred to NMH. Foundation.

The Directors consider the level of fundraising attivity and the year-end financial position to be satisfactory,

Financial review
The surplus for the year is sef out on page 8.

Income generahon
The Foundation's income increased from €380,907 ir the year to 31 December 2015 to €1,277,955 in the
yeario 31 Decerhber 2016, The surplus for the year was €876,6847.

Resources expended
The. vast majority of the resources expended gees towards suppertiriy the fundralsing activities of the
Foundation. The remairder relates to support costs which facilitate the day to-day running of the Foundation.

Ressarves
The Directors have reviewed the reserves on hand at the year end and analysed them as restricted and
unrestricted where relevant. Performance forthe year hias been in line with expectations.

Principatrisks and uncertainties

The Directors have ultimate resporsibility for ensuring that the-Foundation has an appropridte system of
contrals, financial and otherwise. The Direttors censider the principal risks and uncertainties faced by the
Foundation to be the loss of public support and donor fatigue. In: addition, the systems of internal corntral are
desighed 1o provitie réasonable, but fict absolute, assurance against material misstatement or loss: They
include:

» A sirategic plan-and an annual budget approved by the Directors.

s ‘Regular consideration by the Directors of financial results and variance reports from the Finance
Department in relation to individual projects and overall budget and

+  Delegation of authority and segredation of duties.




NWMH Foundation (limited by guarantee and not having a share capital)

DIRECTORS' REPORT {(INCORPORATING THE TRUSTEES REPORT) - continued

Principal risks and uncertainties - continued

‘The Directors have introduced a formal risk managemant process to assess business risks and implemeant risk
management strategies. This involves identifying the types-of risks the charity faces, prioritising them in terms
of patential impact and likelinood of cccurfence, and identifying means of mitigating these rigks. This
information is recorded in a risk register, which-the Seniof Leadership Team review quarterly and the Directors
review anan annual basis.

Accounting records

The meastres taken by the Directors to secure compliance with the Foundation's obligation to keep adequate
dccounting records dre the use of appropriate systems and procedures and emiployment of competent
persons, The accounting records. are kept at the National Maternity Hospital, Holles Street, Dublin 2.

Directors
The names of the parsons who served as Directors at any time during the year arg set out below. Unless.
otherwise indicated they served as Directors for the entire year.

Dr Rhona Mahony (and Member)

Dr Peter Boylan {and Member)

Dr John Murphy {and Member)

Ms Niamh Callaghan  (and Member)

Mr Aidan Devlin ‘

Mr Ronan Gavin {Secretary and Member)
Ms Catherine Ghose  (resigned 17 April 2016)
Ms Rachel Hussey

Mr Padraig McManus  (Chairman and Mamber)
Ms Ruth Cutran

Unless otherwise indicated, all of the above served for the enfire period. This I a Company limited by
guarantee without a share capital. The Articles of Association provide for the rotation of directors at AGMs. A
retising Director shall be eligible for re-election.

Events since the end of the financial year
There are no significant or material subsequent events affecfing the Foundation since the year end.

Future developments
Itis the intention of the Directors to continue to develop the existing activities-of the Foundation.

Political donations
The Foundation did not make any political donations during the financial period.

Research and development
Thé Foundation did ast incur any research and development.expenditure during the financial period.

Disclesure of information-to auditors
. The Diregtors in office atthe date of'this report have each confifmed that:

» a5 far as hefshe s aware, there is no relavant audit information of which the Foundation's. statitory
auditors. are unaware; and

= fhefshe has taken all the sieps that he/she ought to have taken as & Direcior in order fo make
himseltfherself aware of any relevant audit information and to establish that the Foundation's stafutory
auditors are aware of that information,
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DIRECTORS' REPORT {INCORPORATING THE TRUSTEES REPORT) - continued

Auditors
The, auditors, PricewaterhouseCoopers, have indicated their willingness to continue in office, and a resolution

that they be re-appointed will be proposed at the Anriual General Meeting.

eha! ffhe board

axg cMa

Ronan Gavin
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Independent auditors’ report to the members of NMH Foundation

Report on the financial statements

Tn cur-opinien, NMH Foundatior’s financial stafements (the “finaticial statenients”):

» giveatrueand fair viewof the company's assets, liabilities and financial position as at:31 ‘December 2016 and of
its profit and cash flows for the year then ended;

»  have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland; and

+  have been properly prepared in decotdance with the requirements of the Companies Act 2014.

The financial statements, inchided within the Annual Report, comprise;
e the balance sheet as at 31 December 2016;
s the statement of financial activities for the year then ended;
« the cash flow statement for the year then ended;
»  ihe statement of changes i équity for the year then ended; and

«  the notes to the financial statemeiits, which include a summary of significant acconnting policies and other
explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is Irish law and
accounting standatds issuied by the Financial Reporting Council and promulgated by the Institute of Chartered
Accountants in Ireland-(Generally Accepted:Arcounting Practice in Ireland), includinig FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”. ‘

In applying the financial reporting framework, the directors have made a mumber of subjective judgements, for example in
respect of significant acconnting estimates, In making such estimates, they have made assumptions and considered future
events.

Matters on which we are required to report by the Companies Act 2014

«  Wehave obtained allthe inforrndtion 4nd explanations which we consider necgssary for the purposes of eur
audit, i

+  Inoui opinionthe accounting records of the company were sufficient to permit the financialstatements to be
teadily and properly audited. :

»  Thefinancial staternents are in ‘agreement with the accounting records.

»  Inour opinionthe information given in the Directors’ Report is.consistent with the. financial statements,

Matter on which we are required to report by exception |

Under the Companies Act 2014 we are required to report to yourif, in aur-opinion,the disclosures of ditectors’
remureration and transactions spetified by sections 305 to g12 of that.Act have not been made, We have no exceptions to
report arising from this responsibility,



Responsﬂ)ﬂltles for the ﬁnanmal statements and the audrt

Agexplained more fully in the Statement of Board of Directors’ responsihilities set out on pages, the directors dre
responsible for the preparation of the finaneial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opitiion on the financial statements in accordance with Irish lawand
International Standards on Auditing (UK and Irelaiid). Those standards require Us to comply with the Auditing Practices
Board's Fthieal Standards for Auditors,

This repost, including the opinions, has been prepared for and only for the mmpany s members as abody in-accordance:
with section 391 of the Companies Act 2014 and for no other purpose. We do nét, in gmug thesé opinions; accept o
assume responsibility for any other purpdse or to-any other person to whom this report is shown or into whose hands it
may ¢ome save where expressly agreed by our prior cansent inwriting,

We:conducted our audit in accordanee with International Standards on Auditing (UK and Ireland). An audit involves
obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance
that tie ﬁnanm al statemeints are free from imaterial misstatement, whether caused by fraud or-error. This includes an:
assessment oft

»  whether the accounting policies are appropriate to thecompany's circumstances and have heen consistently
applied and adequately disclosed;

+ the reasonableness of significantaccounting estimates madeby the directors; and
s the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judzements against available evidence, forming our
own Jadgements, and evaluating the disclésures in the ﬁnanmal statements.

We test and examine information, using sampling and other anditing techniques, to the extent we consider necessaty to
provide a reasonable basis for 1is to draw conclusions. We obtain audit evidence throughtesting the effectiveness of
controls, substantive procedures or a tornbination of both.

In addition, we read aflthe financial and non-financialinformation in the Annual Report to identify material
inconsistenciés with the audited finaneial staternents and to identify any information that is apparently materially
incorrect:based on, ormaterially inconsistent with, the knowledgeacquired byus in the course of performing the audit, If
we:become aware of any apparent material misstalements or inconsistencies we consider the implications for eur Feport.

John Dunne

for and on behalf of PricewaterhonseCoopezs
Chartered Accountants and Statutory Audit Firm
Dublin

17 July 2017



NMH Foundation (limited by guarantee and not having a share capital}

STATEMENT OF FINANCIAL ACTIVITIES
Year Ended 31 December 2016

Notes
Income and expenditure
Income fromy
Investment income 5
Donations and legacies
Charitable activities
Total income-
Expenditure on:
Loan interest 5
Ralsing funds 8
Charifable activities , 9

Total expenditure
Net lncome

Reconciliation of funds
Total funds brought forward

Total funds carried forward

2016 2015

£ €
Unrestricted  Unrestricted
95,264 98,156
901,926 44766
280,765 237,986
1,277,955 380,007
94 420 94,420
187,338 136,419
109,550 174,809
401,308 405,738
876,847 (24,831
1,149,265 1,174,086
2025913 1,149,265

There were no. recognised gains or losses other than those dealt with in the Statemenis of Financial Activities

above. :

There is no difference between the net incoming resources for the period and the net incoming resources.

retained for the period stated above, and their historical cost equivalents.



NMH Foundation (limited by guarantee and not having a share capital)

BALANCE SHEET
As at 31 December 2016

Fixed assets
Property investment

Current assets

Stock

Debtors

Cash &t bank

Equipment

Total curtent asseis:

Cuirent liabilities

Creditors -amounts faliing dug within one year

Net current assets

Long-term liabilitles
Craditors =amounts falling due after more than one year

Net assefs

Capital and reserves
Accumulated fund
Assetrevaluation reserve

Members’ funds - equity interests

On hehalf of the board

Padraig MeManus
) N

Ronan Gavin

Notes’

12

13

14

15

2016 2015

£ €
8,750,000 8,750,000
2,140 3,854
238,115 55,360
183,442 1,191,993
1,772,044 -
2175941 1,251,217
(150,028) {101,952)
2025913 1,149,265
{4,720,885)  (4,720,885)
6,055,028 5,178,380
2,025913 1,149,265
4,028,115 4029115
6,055,028 5,178,380

10




NMH Foundation (limited by guarantee. and not having ashare capital)

STATEMENT OF CHANGES IN EQUITY
Financial Year Ended 31 December 2016

Unrestricted  Unrestricted Total
revaluation accumulatéd
reserve . fund
£ € €
Balance at 1-January 2015 4,028,115 1,174,006 5,203,211
Deficit for the year : - {24,831} (24,831).
Revaluation increment - . - -
Balance at 31 December 2015 4,028,115 1,149,265  5178,380
Batance at 1 January 2018 4,029,115 1,149,265 5178380
Surplus for the year = 876,647 B76.647
Revaluation increment L e " -
Balance at 31 December 2016 4,029,115 2,025,913 6,055,028

1"



NMH Foundation {limited by guarantee and not having a-shafe capital}

CASH FLOW STATEMENT _
Financial Year Ended 31 December 2016

2016 2015
Notes € €
Cash flows from operating activities
Cash flows provided by operating activities 16 (1,028,551} 31,338
Cash flows from investing dctivities
Rental Income received ‘ 84 420 04,420
Cash flows from financing activities
Interest pald on borrowings __(94.420) {94.,420)
Change in cash and cash equivalents in the reporting period {1,028,551) 31,338
Cash and cash equivalents al the beginning of the reporting period 17 1,191,983 1,160,654
Cash and cash equivalents at the end of the reperting period 17 163,442 1,191,093

12



NMH Foundation {limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS

1 Statement of compliance

The financial statements have been prepared o @ going concemn: basis and in accordance with Irish:
GAAP {accounting standards issued by the Financial Reporting Councll of the UK and promutgated by the
Institute: of Chartered Accountants in- lreland and the Companies Act 2014). The entity financial
statemients comply with Finaricial Reporting Standard: 102, ‘The: Financial' Répoiting Standard applicable
in the UK and Repubiic of lreland' {FRS 102} and the Companies Act 2014, Ths financial statements
have also been prepared in accordance with the recommendationis of the Statement of Recommendad
Practice appficable to charities preparing their accounts in accordance with: the Financial Reporting
Standard applicable-in the UK and Republic of Ireland (FRS 102} (Charity SORP (FRS 102)).

2 General information

The Foundation's principal ohjective ds the development of a sustainable fundraising capability that wil
suppon the National Maternity Hospital in maintaining its position as a cernitre of excellence in the delivery
of mother and baby Care and research.

The Gompany is incorporated as a Company Limited by Guarantee in the Republic of frefand, The
address of its registered office is The National Maternity Hospital, Holles Strest, Dublin 2.

3 Summary of significant accounting policies

The significant dccounting policies used i the preparation of the enfity financial statemsnits are éet out
below. These policies have been consistently applied to all financial years presented, unless otherwise
stated, ‘ )

The preparation of financial statements in conformity with FRS 102 requires the use of certain key
assuriptions concerning the futtire, and Sther key sources of estimation uncertainty at the reporting date.
It also requires the Directors fo exercise thelr Judgsment in the process of applying the Foundation's
accounting policies. -The areas Involving a higher degree of judgement or areas ‘where assumptions and
estimates have a significant risk of causing a material adjusiment to the carrymg amounts of assets and
liahilities within the next financial year are disclosed in note 4.

Basis of preparation:

The financidl statements have besr prepared in accordance with the Statement of Recommended
Practice' applivable fo charifies prepafing their accounts in accordance with the Financial Reporting
Standard-applicable in the UK and Republic of reland (FRS 102) (effective 1 January 2015) and Charities
SORP {(FRS 102), and the Companies Act 2014,

The NMH Foundation meets the-définition-of a public benefit entity under FRS 102, Assefs and liabilities
are initially recognised at historical cost or transaction value.unless otharwise stated in the relevant
accounting policy note(s).

Historical cost-convention

The financial staternents are prepared under the historical cost convention except that investments are
stated at fair value.

13




NMH Foundation {limited by guarantee and not having a share capital)

‘NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued.

Going concern

The Foundation mests its dayte-day Working capifal requirements through it$ cash balances and
investments. The current economic conditions continue to create tncertainty over the ahility of the Charity
o maintain the level of donations feceived. The Foundation's forecasts and projections, taking accourt of
reasonably possible changes in trading performance, show that the Foundation should be able fo operate
for the foresesable future, After making enquiriés, the Directors have a reasonablg expectation that the
Foundation has. adequate resources To confinue in..operational existence far the foreseeable future.
Therefore these financial statements have been prepared on a going concern basis,

Income ‘

Income is recognised when the charity has entitiemént to the funds, any performance conditions attached
to the item(s) of income have been met, it s probable that the income will be received and the amount can
be measured reliably.

Rental incotne ‘ _

Rerital income arises on the leasing of 65/66 Lower Mount Street Dublin 2. The Foundation has leased
the property for an: initial period of seven years. Rental income arising on the rental of investment
properties. held by the Foundation as investment propérties is recognised as the rental income falis due.

Legacy income and bequests

For legacies and beguests, entitlement is taken as the earlier of the date on which either the charity is
aware that probate has been granted, the estate has been finalised and notification has.been made by the.
axacutor(s) to clarify that a distribution will bé made, or when a distribution is received from the estate.
Receipt of a legacy, in whole or in part, is only considerad probable wheh the amotnt can be measured
reliably and the charity has been notified of the executar's intensions to make a distribution.  Where
legacies have been nofified to the charity, or the charity is aware of the granting of probate, and the
criteria for income recoghition have not been met, then. the legacy is treated as a contingent asset and
disclosed if material.

Donation income

Ihcome from donations or grants is recognised when there is avidence of entitlermiant to the gift; réceipt is
probabie and its amount can be measured reliably. Donations or grants that are subject to terms or
performance related conditiohs or other conditions that must be met before there is ungonditionat
gnfitiement to the gifted-resolrces, have been separately identified within the financial statements,

Subscription Income
Subscription ‘income is recognised by the Foundation when the Foundation becomes entitted to the
income, thare is sufficient certainty of receipt and the subscrigtion can be reliably measured,

Funds
All transactions of the Foundation have been recorded and reporfed as incoms into of expenditure from
funds which are designated as “restacted”, or “unrestricted”,

income is treated as restricted where the donor has specified that it may only be used for a particular
purpose of where it has been raised for a particular purpose. Al other income s treated as unrestricted.
Expenditure is treated as being made 6ut of restricted funds to the extent that it meets the criteria specified
by the-donoror the terms under which it was raised. All other expenditure is treated as unrestricted.

The balarice on each restricted fund at the and of the year represents the asset held by the organisation for
particular purposes specified by the donors. The balance of the unrestricted fund at the end of the year
represents the assets held by the organisation for general use in furtherance of its work. Endowment fund
fepresents amounts held for investment purpose. Iricome from these principal amounts. will gither be {a)
unrestricted and used for general purposes, or (b) restricted by the donor or by tie Board.

14



NMH Foundation (limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summaty of significant accounting policies - continued

Financial instruments o _
The company has chosen to apply the provisions of Sections 11 dnd 12 of FRS 102 to account for all of
its financial instruments.

)

(i)

Financial assets

Basic financial assets, mciuding frade and other debiors, cash and cash equivalents, shori-term
deposits and investments in corporate bonds, are injially recognised at transaction price (including
transaction costs), unless the affangement constitutes a fihancing transactisn. Where the
arrangement constitutes a financing transaction the resutting financial asset is inftially measured at the
present value of the future receipls discounted at a market rate of interest for a similar debt
instrument.

Trade and other debtors, cash and cash equlvalents are subseduently measured at amortised cost
using the effectivé inferest method.

At the end of each financial year financial assets rheasured at amortised cost are. assessed: for
objective evidence of impairment. If there 1s objective evidence that a financial asset measured at
amortised cost is impaired an impaimmient 1685 is récognised in profit or loss. The impairment loss is
the difference between the financlal asset's carrying amount and the present-value of the financial
assel’s estimated cash inflows discounted at the asset's original effective interest rate.

ff, in a subsequent financial year, the amount of an impairment foss decreases and the decrease-can
be objectwely telated fo an event occurring after the impairment was. recognised the previously
recognised impaiment loss is reversed, The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment loss not previously been
recognised. The impairmert reversal is recognisedin profit or loss.

Other financial assets, including investments in equity instruments which are not subsidiaries,
associates or joint venturas, are initially measured at fair value. Fair value is “the amount for which an
asset cotld be exchanged between knowledgeable, willing parties in an arm’s length transaction other
than in a forced or liquidation sale”. Estimates are made at a specific point in time, based tm market
conditions and information about the financial instrument-

Such financial assels subsequently measured at fair value and the chadges in fair valie dre
recogrised. in the Statement of Financial Activities, except that investments In equity instruments that
are not publicly traded and whose fair values cannot be measured réliably are subsequently
measured at cost less impairment.

Realised gains and losses on dispesal of investments are the difference between sales proceeds
receivable and carrying value, Unrealised gains and losses are the difference between market value
at year end and carrying value.

Financial assets are derecognised when (@) the contractual fights to the cash flows from the asset
expire or are seitled, or {b) substantially all the risks and rewards of ownership of the financial asset
are transferred to ancther party or (¢) control of the financial asset has beén transféired to another
party who has the. practical ability to unilaterally sell the financial asset fo an unrelated third party
without imposing additional restrictions.

Finantial liabillties
Trade and other creditors, bank loans, loans from fellow group companies, preférence shares and

financial liabiliies from arrangements which constitute financing transactions are subsequently carried
atamortised cost, using the effective interest method.

Basic financial liabilifies, including trade and other credifors, loans. from third parties, are initially
recogrised at setflement price,

15




NNWH Foundation {limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

Financial instruments - continued

(#) Financial fiabilities - continued
Variable rate loans were recognised inffially at an amount egizal to the principal payable at maturity,
and therefore re-estimating ‘the futtre interest paymients has no significant effect on the carrying
amount of the loans, which have notbeen discounted.

investment property

Investment property is held at fair value. Gains and losses arising from the revaluation of the
investment property are included in the Statement of Financial Activities. See note 12 for additional
information.

. 4 Critical accounting judgements and estimation uncertainty

Estimates -and judgements made in the process of preparing the charity entity financial statements are
continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed 1o be reasonable under the circumstances.

The Board of Direclors make estimates and assumptions cofgeffing the future in the process of
preparing the entity financial statements, The fesulting accourting estimates will, by definition, seldom
equal the related aclual results,

() Valuation of Non-exchange fransactions
The financial statements include non-exchange transactions where itie Foundation has benefited from
the donation of time and other .gpods and services from various donors. The Foundation did not have
any non-exchange transactions in 2018 (2015 nil).

5 lavestment income and management costs 2016 2015
€ 3

Interest received on deposit account 844 3,786.
Rent received on investmernit property 94 420 94,420
05,264 98 206

Interest payable on loan to purchase investment property 194,420) (84,420)

Interest payable is acerued at a rate of 2% per annum.

8 Payroll costs - 20186 2015
' € €

Basit pay 85,000 89,339
Employers PRSI 10,213 9,608

105,216 98,945

The average number of persons employed by the Founddtion during the finafcial year was two. The
NMH Foundation employ one full time employes and one par-time employee.

No sdlaries or fees are payables to the Directors of the Foundation.

16



NMH Foundation {limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued
7 Key management compensation 2018 2015

Compensation-paid or payable 16 key management personnel for
employee services are shown below:

Basic pay 75,000 75,000:
Employes PRSI .. 3,000 3,000
78,000 78,000

8 Expenditure on raising funds - unrestricted 2016 2015
€ €

Funidraising events ‘ 139,318 80,774
‘Support and governance costs (note 10) 47,215 40,438
Governance costs (note 10) 10,805 15,207
197338 136419

9 Expenditure on-charitable activities - unrestricted 2016 2015
€ €

Payroll costs 63,130 59,367
Support and governance costs (note 10) ‘ 30,660 22,924
Hospital equipment 15,759 92,608
109,549; 174,889

Incoming resources and rescurces expended in the generation of fuiids for charitable activities
The Feundation raises funds for much naededfequipment forthe National Matemity Hospital. The events
listed below were held in the period ended 31 December 2016 to.raise such funds:

Income Direct Direct

. expenges  contribution

2016 2016 2018

€ € €

Fashion Show 73500 38,459 35,531
Bloomsday Ball . 54,500 23,827 30,673
Lisbon Run . 94,287 59,914 34,373
Golf Classic _ 35,150 11,622 23,628
Race Events 5,750 5114 B386
Dads and Daughters 4,493 - 4483
Mini Marathon 12,595 _ 4m2 12,113
Total 280,765 139,318 141,447
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N Foundation {limited by guarantee and nothaving a share capital)

NOTES TC THE FINANCIAL STATEMENTS - continued

10 Analysis of governance and-suppart costs

2016 Charitabie activitles: Ralsing funds
Generdl  Govamance Gereral  Goyemance
sippert functions support funciions

Payrali costs 47,348 16,782 42,088 -

Bubscriptionsimembarships - - 5,129 -

Bank-and'sredit card charges 1,840 : B -

Printing and stalionery 8,540 - - -

Adverdising and markeling 7,048 - - -

Professional fees - - - 10.805

Stalf travel and conferences 3407 - - -

Office squipment 2815 - - -

Telephone 110 - - -

78,008 15782 47,215 10,805

2015 Charitable activities Raflsing funds
General  Governance General  Govemnance
stpport futictions support functions

Payrofl costs 44,525 14,842 38,578 -

Subscriptions/memberships w - -BBO B

Bank and credit.card-charges 1,362 - - -

Printing and stationery 5405 . - -

Advertising-and marketing 9 248 B - .

Profassiondlfees ,., - - 15,207

Staff travel and tonferances 708 - - H

Qffice-eguipment 5485 - ~ -

Telephone . 708 - . - -

87,449 14,842 40,438 15,207

Basis of apportionment

Pro-rata based on fime incurred
Based on $perific sxpanditure pius prorata of costs
Based ‘on spacific exfenditurs plus pro-rata of costs

Based on specificexpenditure plus pro-rata of tosts

Based on specific' expiénditure plus prosrata of costs
Based on specific expendiiure plus.prosrata.of costs
Based ph specificexpenditure plus pro-rate-of costs
Based on specific:expenditure plus pro:rala of costs
Based on specific expentiture plus pro-rata-of costs

EBasis ofapportionment

Prosfata based oritimé Incurred

Based on spacific expenditure plus pro-rata-of costs
Based o' specific expanditire plus pro-rata of costs
Based on specific expendilure pius pro-rata.of costs
Based on specific expenditure:plus pro-rata ofoosts-
Based onspeaific sxpanditure plus pro-rata of costs
Based on gpecific expendilure plus pro-rata of costs
Based on spetific sxpenditure plus:pro-rata of costs
Based on'specific expendilure plus pro-rata of costs




NWMH Foundation (limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued
11 Statutory and other information 2016 2015
& &
The surplusi(deficht) for the year has been arrived at after charging/{crediting):

Directors' remuneration

Auditors' remuneration ‘ ~ BAl5 6415

12 Investment assets 2018 2018
€ €

investment property-at fair value 8,750,000 8,750,000

1n Aprit 2018 the Board passed a resolution to purchase the building on 65/66 Lower Mount Street,
Dublin 2. This Is an investiment property, The Company has leased the propérty to the National Maternity
Hospital for an initial pariod of seven years, The property was revafued in the. prior financial year by
independent professional property agent. The relevant amount is based on the market value of the
property as at 31 December 2014 as determined by the Board in conjunction with Knight Frank.

13 Debtors 2018 2015
€ €

Debtors 238,115 55,350
14 Creditors - amounts failing due within one year 2016 2015
€ €

Craditors 22,398 32373
Accruals 127,630 89,579
150,028 101,952

Trade and other creditors are payabie at various dates in the next three months it accordanice with the
suppliers’ usual and custornary credit terms. '

18 Creditors - amounts falling after rhofe than ofe year 20186 2015
€ €

Loan from The Medical Fund 44008,000 4,100,000
Loan from The Scientific Reseateh College 620,885 820,885

4,720,885 4,720,885

These Ipans ‘were used o purshase the building at 65/66 Lower Mount St, Dublin 2. The Foundation's
fotal loans at 31 December 2016 ware €4,720885 (2015: €4,720,885), Teprésenting inter entity loahs,
repayable upon sale of the property. The loans are subject fo interest at a rate of 2% (2015: 2%).
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NMH Foundation {limited by guarantee and not having a share ¢apital)

NOTES TO THE FINANCIAL STATEMENTS - continued

16. Reconciliation of net incoming resources to net cash inflow from 2018 2015
¢haritable activities ' € €
Net.income/{deficit) for the reporting period 895,596 {24,831}
{Increase)/decrease in Equipment (1,772,244) -
Decrease in stocks 1,724 (1,154)
{Increase)/decrease in debtors {182,755) {25,829)
Increasse/{decrease) in creditors 48,078 . 83,152

Naf cashiinflow from activities {1,028,551) 31,339

17 Analysis of changes in net cash 2015 Cash flow 2018
€ € £

Casty at bank 1,191,993 (1,028,551) 163,442

18 Financial instruments 2018 2015
€ £

Financial assets at fair valie though profit of loss

Financial assets that are debtinstrumeénts measured at amortised cost:
- Trade debtors 238,115 19,790

Cash at bank and in hand 163,442 1,191,983

Financial liabilities measured at amortised cost:

- Trade craditors 22,398 32,373
- Borrowings from The Medical Furid 4,100,000 4 100,000
- Borrowings fror The Scientific Research College 620,885 520,885

4,743,283 4,753,258

49 Related party transactions

During the year the NMH Foundation did not have any related pary transactions in accordance’ with
Charities SORP{FRS 102).

However, while not related parfies Lnder the generally applied definitions, thé Foundation did engage in
the foliowing transactions with the fallowing entities;

1, Loans, as set out in Note 15, are from NMH Medical Fund and NMH Scientific & Research College.

2. Lease of Property at 65/66 Lower Mount Street to the National Maternity Hospital at an annual rant of €98k,
3. Hospital Equipment specifically the MR purchased, installed and commissioned during 20186, froth
donations received between 2014 and 2018, and which will be donated to the National Maternity Hospital in
2017,
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NMH Foundation {limited by guarantee and not having a sharé capital)

NOTES TO THE FINANCIAL STATEMENTS - confinued

206: Events after the end of the reporting period

Thers were no events after the end of the reporting perod ‘whith require disclosure in the financial
statements,

21 Approval of the financial statemenis

The hamad representatives approved the financial statements on behaif of the Board of Directors on 17th
July 2017.
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