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WM Foundation (Houled by guarantee and not having a share capital)

DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT)

\e directors present herewith their report and the audited financial statervents for the financial year ended
1 December 2017.

The Directors of the NMH Foundation (the Foundation) are its trustess for the purposes of Charity Law. This
report incorporates statutory reguirements as outlined in the ("smpﬁnses Act 2014 and has been prepared in
raference to the Statement of Recommended Practice for Charities in ascordance with the Financial Reporting
Standard applicable in the Republic of reland (FRS1 02) (effective 1 January 20158). The Charity SORP (FRS
102} s not yel maddatory in the Republic of reland and the ish Charity Regulator has not yet prescribed
accounting reguiations for liish Charities. In the absence ¢f such prescriptive glidance, the Trustees have
adopted the Charity SORP (FRS102) as it is considered best practice.

Objectives and activities

The Foundation, as a veluntary charitable organisation. has as its main abjective the development of g
sustainabie fundraising capabifity that will support the National Maternity Hospital in maintaining its position as
a centre of excellence in the delivery of mother and baby care and research.

The main activity of the Foundation is raising funds to suppoit the work of the Nationat Matemity Hospital,
Holles Street. The Foundation supports all areas of need within the NMR, including equipment, research and
education progranimes; -and support services for mothers and babies. Money is raised through direct
donations, evenis and corporate partnerships.

New initiatives scheme
New initiatives include increased community fundrassmg direct debitfregular giving and increased event
acthvity.

Legat status and goverding document

The Foundation is an Insh campany incorporated on 18 October 2012 1t is & company limited by guarantee
and does not have a share capital.  The Foundation is a notferorofit organisation with charitable status
granted on 18 April 2013, with Articles of Association and a board of non-exscutive Directors. The
Foundation's CHY {Revenue) numberis- CHY 20389 and iis registration charity number is 20080881,

Statement of Board of Directors’ responsibilitiss
The Board of Directors is responsible for preparing the Directors’ Report and the financial statements of the
Foundation,

The Board of Directors 15 required o prepare financial statements, for each Tinancial year, that give atiue and
fair view of the Foundation's assets, liabilities and financial position as at the end of the financial year and of
‘the surplus or deficit of the foundation for the financial yaar, The Board of D;ref‘tors has prepared the financial
statements in accordance with Generally Accepted Accounting Practice in Ireland (accounting standards
issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 which is the
Financial Repsrtmg Standard applicable it the UK and Republic of irsland) and Charities Statement of
Recommendad Fractice (SORP(FRS 102).

Under Company Law, the Board of Directors shall not approve the financial statements undess it is satisfied
that they give a true and fair view of the assels, liabilities and financial position of the Foundation, as af the
end of the financial year and the surplus or deficit of the Foundation for the financial year, and otherwise
comply with the Companies Act 2014,

e



KM Foundation {limited by guarantes and not having a share capital)

DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT) - continued

Statement of Board of Directors’ responsibilities - continued
i preparing these financial statements, the Board of Directors is required fo;

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

o siale whether the financial statements have been prepared in ascordance with applicable accaunting
standards and identify the standards in question, subject 1o any material departures from those staidards
being disclosed and explained in the notes to the financial statements: and

s prépare the financial statements an the going concer basis unless if is inappropriate fo presume that the
Faundation will continue in business,

The Board of Directors is responsible for keeping adequate accounting records that are sufficient to:

corracily record and explain the transactions of the Foundation:
enable, at any tima, the assets, liabilities, fnancial position ard surplus of deficlt of the Foundation to be
determined with reasonable accuracy, and

s ‘ehable those financial statements to be audited.

The Board of Directors is also responsible Tor safeguarding the assets of the Foundation and hence for taking
reasonable steps for the prevention and detection of fraud and other irreguiarities.

Principal activities and busingss review
Thecompany is responsibie for the fundraising aclivities of the Nationat Maternity Hospital

The Directors consider the level of fundraising activity and the year-end financial position to be satistactory.

Financial review

The result for the year is set oul on page 10, In the current financial year the NMH Foundation donated an
MRI machine with & carrying value of €2,018,596 to the National Maternity Hospital. This has been recorded
as a donation expense in the stalement of financial activities {Mote 9). This machine was purchased, installed
and commissioned by the Foundation in 2016 and funded by donations received between 2014 and 2016.

iscome generation

The Foundatio's income decreased from €1,277,958 in the year to 31 December 2016 to €401,445 in the
year to 31 December 2017, The deficit for the year was €1,938,287. The reason for this large defictt is entirely
as 3 résuit of the MRI donation to the Hospital by the Foundation.

Resources expended
The vast majority of the resources expended goes towards supporting the fund:alsmg activities of the
Foundation. The remainder relates to support costs which facilitate the day to day runving of the Foundation.

Resurves
The Directors have reviswed the reserves on hand at' the year end and analysed them as restricted and
urirestricted where relevant. Performance for the vear hag been in line with expeciatiohs.

Principal risks and uncertaintiss

The Direclors have Ultimate responsibility for ensufing that the Foundation has an appropriate system of
contrals, financial and otherwise. The Directors consider the principal risks and uncertainties faced by the
Foundation to be the loss of public suppart and donor fatigus. In addition. the systems of infernal control arg
tdesmned io provide reasonable, but not absclute, assurance agsinst material misstatement or loss. They
tnictuder

= Astategic plan and an annual budget approved by the Directors.

s Regular consideration by the Directors of financial results and variance reporis il relation fo ihdividual
projects and overall budget and

s Delegation of authority and segregation of duties.

4



NMH Foundation {limited by guarantee and not having a share capital)

DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT) - continued

Accounting records

The measures taken by the Dirsctors to secure compl;ance with the Foundation's obligation to keep adequate
aocounting records are the use of appropriate systems and procedures’ and employment of competent
persons. The acopunting records are kept at the National Matemity Hospital, Holles Street, Dublin 2.

Dirgctors
The names of the persons who served as Directors at any time during the year are set out below. Unless
piherwiseindicated they served as Directors for the entire vear.

Dr Rhona Mahony {and Member)

L Peter Boylan {and Member)

O John Murphy {and Mamber)

Ms Miamb Callaghan  {(and Member)

Mr Aidan Devlin {resigned 177 duly 2017}
Mr Ronan Gavin {Secretary and Member)

Ms Rachel Hussey tresigned 17" July 2017}

Mr Padraig MchManus  {Chairman and Member)

Ms Ruth Curran

Ms Carofine Kesling  (appointed 177 July 2017)

Mr Chris O'Connelt {appointed 17" July 2017)

Ms Meliosa O'Caoimh  {appointed 24" November 201 7}

Uriless otherwise indicated, all of the above served for the entire pericd. This is & Company limited by
guaraniee without a share capital. The Articles of Association provide for the rotation of directors at AGMs. A
retiring Director shall be eligible forre-glection,

Events since the and of the financial year
There ars no szgmmam or material suhsequent events affect ng the Foundation since the yearend.

Future developmests
it is the intention of the Directors to continue {0 develop the existing activities of the Foundation

Political donations - ; -
The Foundation did not make any poittical donations during the financial pediod,

Research and development
The Foundation did not incur any research and devel opment expenditure dumg the financial period,

Oisclosure of information to auditors
The Dirsctors In office al the date of this report have each confirmed thal

s as far as hefshe s aware, there is no relevant audit information of which the Foundation's statulory
auditors are unaware; ang

s hefshe has taken all the sleps that hefshe cught fo have taken as a Director in order to maks
himseliherself aware of any relevant audit information and to establish "hat the Foundation’s statutory
auditors are aware of that information.



MM Foundation {limited by guarantee and not having 2 share capitah)

DIRECTORS' REPORT (INCORPORATING THE TRUSTEES REPORT) - continued

Auditors
The guditors, PricewatsrhouseCoopérs, have indicated their willingness to continug in office, and & resblution
that they be re-appointed will be proposed at the Annual Genergl Meeting.

On behalf of the board




Independent auditors’ report to the members of NMH Foundation

Report on the audit of the financial statements

In gur opinion, NMH Poundation’s financial statements:

«  givewtrueand fair view of the company’s assets, abilities and financial position as at 31 Deceraber. 2017 aud of
its loss and cash flows for the year then ended:

= have hean propetly prepared in accordance with Generally Arcepted Accounting Practice in Ireland {accmmtmg
stavidards issued by the Finandial Repor‘tmé, Couneil of the UK, including: memml Reporting Standard 102 “The
Finapcial Reporting Standard applicable in the UK and Republic of feland” and Irish law); and

«  have beets properly prepaved in accordanes with the regiirements of the Companies Act 2014,
We have audited the financial statements, included within the A, which-comprige:

¢ the balanee sheet ss at 31 Decamber moiy;

¢ thé statement of findneial avtivities for the year then ended;

e thecash Bow s{a;tem ent for the yearthun ended;

s the statement of changes insquity for the vear then endedyand

+  thenotes to the financial statenients, which fnchude & deseription of the significant aceounting policies,

We.conducted our andit in scorrdance with International Standards on Auditing (Treland) (“IS4= (Ireland)") and
apphmhie law,

ssponsibifities for the saudit of the
e have obtained s sufficlentand

Qurresponsibilities under I84s (Ireland} ave further deseribed in the Auditors’
financial statements seetion of our report. We believe that the audit evidence
wppropriate to. provide s hasis for our epinion,

We remained independent of the comupany in accordance with the ethical requirenents that ave relevant to our andit of the
financial stateiments in freland, which Includes TAASA's Bthical Standard, and we have fulfilled our sther ethical
respensihifities in accordanes with these requirenie

We bave nothing to report in respect of the following matters in relatiop to-which [S4s {Ireland] require us to repart te vou
whisre:

¢ the divectors’ use of the going concern bugis of accounting in the preparation of the Anancial statementsis not
appmprm{e or

¢ the directors have not disclosed inthe financial statements any identified material uncertaintios that may cast
significaat doubt about the company’s ability to continve tn adapt the going concern basis of accounting fora
period of at leasttwelvn months from the dute when the financial statements are authorised for issue,

Howe er, because Hot all fulters events ot voaditions cin be prédictsd, this statersnt Is ot a guarantoe as to the
vompany's ability to.continge 48 % going concern,

W



The other information comprises all of the informstion inthe Directors’ Report sud Finuneial Statements other than the
financhal statervents and our auditory’ veport thereon. The directors are responsible for the other inforation, Our opinion
on the financial statements does not cover the other information and, accordingly, we do ot express an audit apinion or,
expept o the sxtent otherwise explicitly stated fu this veport, any'form of asstvanes thereon,

T connection with ot suditof the finandial statements, sur résponsibility 5 1o read the other fuformation and, in doing
su, consider whether the other information iy materially inconsistent with the financial staternenits o bur knowledge
obtained in the audit, or otherwise appears to be materially misstated. I we identify an apparent matesial inconsist
material wilsstatement, we are required to perform procedures to conclude whether there is a material missttement
financisd statements or o weterial misstatement of the other information. If, based on the work we have performed, we
conclude that there is a matsrial misstatement of this other information, we are required to report that fact, We have
nothing to report based on these responsibilities. ‘ o - ‘

With respect th the Directors” Report, we also considered whether the disclosures required by the Companies Act 2014
have been fncludsd.

Based on the responsibilities described above and our werk undertsken in the course of the audit, 154s (Treland) and the
Compuanies Act 2014 reguire us to also report vertain opindons mid matters as described belowe

*  Inouropinion, based on the work tadertaken i the couvse of the audit, the informstion givenin the Directors’
Heport for the year ended 31 Decemberzon7 is consiatent with the financial statements and has been preparcd in

secordance with applicable legal vequivements,

»  Based on pur kuowledge and understanding of the comspany and its environment ehtdined in the tourse of the
audit; we have notidentified any materis! wisstaternents in the Divectors’ Report.

As explained more fully in the Statement of Board Directors’ Respunsibilities set out on page 3, the direetors ars
responsible for the preparation of the financial statements it aceordance with the applicable fraviewsrk and for heing
sutisfied that they give a trug and fair view.

The direetors are alsoresponsible for such internal control as they determine is necessary to enable the preparation of
Huancial staternents that sre free o material misctatement, whether dua to fraud or ervor.

T prejraring the fluascial statements, the directors are respansible for sssessing the company’s abil

goibg concers, disclosing as applicable, matters velated to'going concern and using the go y

» vio continug as @
¥ concet

basis of accounting

wiless the divectars either intend to liguidate the company or to cesse nperations or have no realistic alternative but to do
50,

Our objectives are toobtain teasonable assurance about whether the financial statements as a whole are free from materisl
misstateme hstherdue to frand or error, and to dssue an auditors” report that includes sur opinion. Reasomable

nestiranecs s a higl} Tevel of assurance, but is not s guarantes that an gudit conducted in aveordance with 1S&s{reland) will
al detect o material misstaterent when it exists. Misstatements can avise from fraud or errovand are considered

mterial i, individually or i the sggregate, they conld reusonably be expeeted to influsnees the seenontie decisions of tsars
taken on the basis of these fnandial sttements,

A further deseription of our responsibilities for the audit of the financial statements is Jocatad on the IAASA website at:

This description forms part of ovr auditors’ report.

This report, including the apindons, has been prepared for and onty for the company’s members as a body in aceordanse
with section 361 of the Companies Act 2014 and forno other purposs. We-do niat; in giving these apinions, sceept ov
assumne responsibility for any other purpose orto any other person to whetn this report'is shown ar ints whose Handg it
may come save whiers expressly sereed by our prior consent in writing ‘




e

SN

Other reguired reporting

s Wehave obtained all the information aud explanations which we consider necessary forthe prrposes of our
audit:

In our opinion the accounting records of the company were sufficlent to parmit the financial statements to be
readily and properly audited,

#  The financial statements are'in agreentent with the accounting records.

Under the Companies Act 2014 e are required to report toyou i, in our opinion, the disclosures of divestors’ _
retuneration and transactions specified by sestions 305 o 312 of that Act have not hesn made. We have no exceptions to
repart avising frowd this responsibility.

JohiDunneg

forand oy behalf of PricewaterhouseCoopears
Charterad Sccountants and Statutory Awdit Firm
Dublin ‘ o

12 Noventher 2038



NMH Foundation {limited by guarantes and not having a share capital)

STATEMENT OF FINANCIAL ACTIVITIES

Year Ended 31 December 2047

Income and expenditure

Income from:

Investment income

Donations and legacies
Charituble activities & donations
Total income

Expenditure om

Loan interast

Raising funds

Charitable activities & donations
Total expenditure

Net (expenditure)fincome

Reconciiiation of funds
Total funds brought forward

Total funds carried forward

Nates

o O

2017 28018
€ €
Unrestricted  Unrestricted
94,420 95,264
134,823 901,927
172,102 280,764
401 445 1.277.955
94,420 94,420
147,077 197,338
2,008,235 108, 549
2,338,732 401 307
{1.938,287) 876,648
2025813 1,149 268
87826 2,025913

There were no recognised gaing or losses other than those dealt with in the Statements of Financial Activities

above.

There is no diffsrence between the net incoming resources for the perind and the nat incoming resources

retained for the period stated above, and thelr historical cost saigvalents.

10



NMH Eoundation (limited by guarsntee and not having & share capital)

BALANCE SHEET
As at 31 December 2017

Fixed assets
Property investment

Qurrent assets
Stock

Debilors

Cash at bank
MR BEquipment

Total current assets

Current Habilities
Creditors - amounts falling dus within one year

Met current assets

Long-term liabilities
Creditors - amounts falling due after more than one year

Net assats

Capital and reserves
Accumulated fund
Asset revaluation reserve

Wembers’ funds - squity intorests

Ciny hehall of the board

83

Hlman 1 § Py,
ési ; R
Bigna Mahony

otes

12

13

44

T8

2017 2016

g &
B.750,000 8,750,000
1,480 2,140
102,068 238 115
230,466 163,442

- 1772.244

334015 2,175.941
(248,389} (150028}
87526 2026913
{4.720,885) (4,720,888
4,116,741 8,055,028
87,626 2,025,913
4020,115 4029115
4,116,741 6,085,028

11



NMH Foundation (limited by guarantee and not having a share capital}

STATEMENY OF CHANGES IN EQUITY
Financial Year Ended 31 December 2017

Urirestricted. Unrestricted Totad

revaluation accumutafed

resene fund
€ € €
Balance at 1 January 2016 4028115 1,148,265 5478380
Surplusg for the year ~ 876,648 876,648
Revaluatian increment - - s
Balance at 31 December 2016 4,029 115 2025813 8055028
Balance at 1 January 2017 4029115 2025913 5,055,028
Loss for the year $1,838.287) (1,838,287
Revaluation increment . - ' <
Balance at 31 December 2017 4028 118 87.628 4116 ,‘7"4‘]

12



NMH Foundation {limited by guarantee and not having a share capital)

CASH FLOW STATEMENT ‘
Financial Year Ended 31 Decomber 2017

Motes

Cash flows from opstating activities
Cash flows provided by operating activities 16

Cash flows from investing activities
Rental incomeé recalviid

Cash flows from financing activities
interest paid on borrowings

Change in cash and cash egquivalents in the reporting period
Cash and cash squivalents at the beginning of the reporting pericd 17

Cash and cash eguivalants at the end of the reporting period 17

2017 2018

€ €
67,024 (1,028,550}
94,420 94,420
(94,420) (94 420)
67,024  (1.028,550)
163442 1,191,993
230,466 163,443




NMH Foundation (limited by guavantes and not having a share capitaly

NOTES TO THE FINANCIAL STATEMENTS

i

Statement of compliange

The financial statements have besn prepared on a going concem basis and in accordance with Inish
GAAP {accounting standards issued by the Financial Reporting Councll of the UK and the Companias Act
20143 The enfity financial statements comply with Financial Reporiing Standard 102, 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (FRS 102} snd the Companies Act
2014, The financial statements have also been prepared in accordance with the recommerndations of the
Statement of Recommended Practice applicable {o charities preparing their accounts in accardance with
the Financial Reporting Standard applicable in the UK and Republic of reland (FRS 102} (Charity SORP
{FRS 102).

Gensral information

The Foundation's principal objective is the development of a sustainable fundraising capability that will
support the National Maternity Hospital in miaintaining its position as & centre of excellence it the delivery
of mother and baby care and research,

The Company is incorporated as a Company Limited by Guarantee in the Republic of lreland under
registration number 518884, The address of its registered office is The National Matemity Hospital,
Holles Street, Dubiin 2. The Foundation’s CHY (Revenue) number is CHY 20380 and its registraion
charity numbéer is 20080861,

Summary of significant accounting policies

The significant accounting policies used in the preparation of the entity finangial statemants are sat out
below. These policies have been consistently applied o all financial years presented, unlegs otherwise
stated.

The preparation of financial statemeants in conformity with FRS 102 tequires the usé of certain key
assumplions concerning the future, and other key sources of estimation and uncertainty at the reporting
date. it also reguires the Diectors 1o exercise their judgement in the process of applying the Foundation's
accounting policles.  The areas involving a higher degres of judgement or areas where assumptions and
estimates have a s&gmﬁcam risk of causing a material adjustment to the carrying amounts of assets and
ligbilities within the next fihancial vear are disciosed in note 4

Basis of preparstion

The financigl statements have been prepared in accordance with the Statement of Recommended
Practice applicable o charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2015} ang Charities
SORP (FRS 102}, and the Companigs Agt 2014,

The Foundation meets the definition of a public benefit entity under FRS 102, Assets and liabilities are
mitially recognised at historical cost or iransaction value unless otherwise stated in the relevant
accounting policy notels).

Historical cost convention
The financial statethents are prepared under the listorical cast convention except that investients are
stated at fair value.



NMH Foundation {Smited by guarantes and not having a shave capital)

MOTES TO THE FINANCIAL STATEMENTS -continued

3 Summary of significant accounting policies - continusd

Going concern

The Foundation mests ig day-to-day working capital requirements through its cash baiances and
investiments. The curent sconomic conditiohs continue to create uncertainty over the ability of the
foundation fo maintain the level of donations received  The Foundation's forecasts and projections, taking
account of reasonably possible changes in trading performance, show that the Foundation should be able
to operate for the foreseeable fultve. After making enguiries, the Directors have a ressonable expectation
that the Foundation has adeguate resources to continue in operational existence for the foreseeabls
future, Therefore these financial statements have been prepared on-a going concern basis

income

Income is recognised when the foundation has entitement to the funds, any performance conditions
aftached fo the ilemis) of income have been met, it s probable that the income will be received and the
arnount can be mdasured reliably.

Reytal income.

Rental ncome arises on the leasing of 6566 Lower Mount Btreet Dublin 2. The Foundation has leased
the property for an injtial period of seven years. Rental incoms arising on the reptal of investment
properties held by the Foundation as investment properties is recognised s the rental income falls due,

Legacy ineome and beguesis

For legacies and beguests, entitternent is taken as the earliér of the date on-which either the foundation s
aware that probate has béen granted. the estate has been finalised and notification has been made by the
sxecutor(s) fo clanfy that a distribution will be made, of when a distribution is received from the estate,

Receipt of a legacy, in whole or in part, & enly considered pmbabée when the amount can be measured
refiably and the foundation has been notified of the executor's intensions 1o make a distibution. Where
legacies have been notified to the foundation or the foundation is aware of the granting of probate, and
the criteria for income recognition have not been met, then the legacy is treated as a contingent asset and
disclosed it material

Donation income

Income from donations o grants is recognised when there is evidence of entitlement to the gift. receipt is
probable and its amount can be measured reliably. Donations or grants that are subject o terms or
performance related conditions or other conditions that must be met before there is unconditional
antitlement to the gifted resources, have been separately identified within the financial statements.

Subscription income _
Subscoription incoms is recognised by the Foundafion when the Foundation bedemes entitled to the
income, there is sufficlent certainty of receipt and the subscription can be relisbly measured,

Funds
Al transactions of the Foundation have been recorded and reported as come info or expenditure from
funds'which are designated as “restiicted”, or “unrestricted”.

ncome 15 treated as restricted whers the donor has specified that it may only be used for a particular
purpose or where it has been raised for a particular purpose. Al other income is freated as unrestrictad.
Expenditure is treated as being made out of restricted funds to the extent that it maets the oriteria specified
by the dongr or the terms under which it was raised. All other éxpenditure is treafed a8 unrestricted.

The balance on each restricted fund at the end of the year represents the asset held by the arganisation for
partivular purposes specified by the donors.  The balance of the unrestricted fund at the end of the year
represents the assets held by the organisation for general use in furtherance of ts work. Endowrnent fund
represents amounts held for investment purpose. Income from thess principal amounts will sither be (&)
unrestricted and useéd for general purposés, or (b) restricted by the donor or by the Board.

18



MMM Foundation (imited by guarantee and not having s share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

¥  Summary of significant accounting policies - continued

Financial instruments
The company has chosen fo apply the provisions of Sections 11 and 12 of FRS 102 to account for alf of
its finanaial instruments.

(i

Financial assets

Basic financial assets, including trade and other deblors, cash and cash equivalenis, short-term
deposits and investments in corporate bonds, are initially recognised at transaction price (including
transaction costs), unless the arrangement constitules a financing transaction.  Where the
arrangenent constitutes a financing ransaction the resulting financial asset is ini itially measured at the
present value of the fidure receipts discounied at 2 market rale of inlerest for 8 similar ‘debt
insfrument ’

Trade and other debtors, cash and cash aquivalents are subsequently measured at amortised cost
using the effective interest method.

At the end of each financial year financial assefs measured at amortised cost are assessed for
objective evidence of impairment. f thers is objective svidence that a financial asset measured at
amortised cost is impaired an impairment loss is recognised in profit orioss, The impairment ioss is
the difference between the financial asset’s camying amount-and the present value of the Snancial
assel’s estimated cash inflows discounted at the asset's original effective interest rate,

. in a subsequent financial year, the amount of an impairmient loss dedreases and the decresse can
be objectively related to an event occurring after the Impairment was recognised the previously
recognised impairment loss is reversed. The reversal is such that the current carrying amount does
not exceed whit the carying amolnt wousd have been had the impairment loss not previously been
fecognised. The impairment reversal is recognised in profd or loss.

Other financial assets, including invesiments in sty instruments which are not subsidiaries,
assaciates or joint ventures, are initially measured at fair value. Fair valie is ‘the amount for which an
asset could be exchanged bstween knowledgeabls, willig parties in afvarm's length fransaction other
than in a forced of liguidation sale”. Estimvates are made ab a specific point in time, based on market
conditions and information about the financial instrument.

Such financial assets subsequently measured at fair value and the changes in fair valug are
“&C{)gmﬁed in the Statement of Financial Activities, except that investments in equity instruments that
are not publicly traded and whose fair values cannot be measwsd reliably are subsequently
measured gt cost less impairmeant.

Realised gairis and losses on disposal of investmenis are the difference between sales proceeds
receivable and carfying value. Unrealised gains and losses are the difference between market value
at year end and carrying value.

Financial assets are derecognised when {a) the contractual rights to the cash flows from the asset
expire or are settled, or-(b) substantially all the risks and rewards of ownership of the financial asset
are transferred to another party or (¢} control of the financial asset has been transfened fo another
party who has the practical ability to unilaterally sell the financial asset to ah unrelated third party
without impiosing additional restrictions.

Financlal Habilities

Trade and other creditors, bank loans. ibans from feliow group comparies, preference shares and
financial liabitities from arrangements which constitute financing transactions are. subsequently carried
at amortised cost, using the sffective interest method,

Basic financial liabilities, mciudarzg trade and other creditors, loans from third parties, are initially
recogrised at settlement pnce



NMH Foundation {imited by-guarantes and not having a share capital}

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

Financial instruments - continued

() Financial abilties - continged
Variable rate loans wers recognised initial ly at an amount equsl fo the principal payable at matuity,
and therefore re-estimating the future interest payments has no significant effect on the carrying
amount of the ioans; which have not been discounted.

Investment property

lovestment property is beld al fair value  Gains and losses arising from the revaluation of the
investonend property are included in the Statement of Financial Activities. See note 12 for additional
information.

4 Critical accounting judgements

Estimates and judgements made in the process of preparing the foundation entity financial statements are
continually evaluated ahd are based on historical experience and other factors, including expeciations of
future svents that are believed to be reasonable under the circumstances,

The Rirectors make estimates and assumptions concerning the future iy the process of preparing the
entity financial statements. The resulting acoounting sstimates will. by definition, seldom edqual the related
actual results.

(i} Valuation of Nom-exchange transactions
The financial statements include non-exchange tfransactions where the Foundation has benefited from
the. donation of fime and other goods and services from various donors, The Foundation did not have
any non-exchange fransactions iy 2017 (2018: nil}.

& Investment income and management costs 2017 2016
Interest received on deposit gccount - 844
Rent received on investment propetly 94 420 94,420

94,420 85,264
Intevest payable on loan to purchase investment properly (04,420} {84,420)

Interest payable is accrued at a rate of 2% per annum.

& Payroll costs 207 2016
€ €

Wages & Salaries 82,868 95,003
Employers PRSI 8.808 10,213
91,776 105,216

The average nurber of persons employed by the Foundation during the financial vear was one. The NMH
Foundation employs ona full time employse.

No salaries or fees gre payable to the Directors of the Foundation.



NMH Foundation (limited by guarantee and not having a shdre capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

7 Koy management compensation 2017 2018
€ €

Compensation paid or pavable o key management personnel for
employee services are shown below:

Wages & Salaries 85,588 75.000

Employer PRSI 5089 8,062

74577 83082

8 Expendifure on raising funds < unrestricted 2047 2016

€ €

Fundraising events 84,076 139,318
Support and governance costs (note 10) 38,210 47.215
Govemnance costs {(note 10} L2378 . 10808
147,077 197,338

§ Expenditure on charitable activities & donations - unrestricied 2017 2018

Payroll costs ; 55,065 63,130

Suppart and governance costs {note 10 16.218 30,860
MRI Equipment 2,018,595 -
Hospital Equipment 8,356 15,758
2,098,238 109,548

Incoming resources and resources expended in the generation of funds for charitable activities.
The Foundation raises funds for much needed equipment for the National Maternity Hospital. The svents
listed below were held in the period ended 31 December 2017 to raise such funds:

Income Direct Direct

expenses  contribution

2017 2047 2017

€ € €

Fashion Show 69,890 33,213 36.677
Lishon Run 48,115 37477 11638
Golf Classic 30,100 12,204 17,896
Mini Marathan 22 857 e 21815
Total 172402 B4076 88,026
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N#H Foundation {limited by gudrantes and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

14

12

13

14

16

Statutory and other information 2017 2018

The surplusf{deficit) for the year has been arrived at after charging/(crediting):

Directors' remuaneration - -

Auditars' remuneration 7754 415
lnvestment assels 20%7 2018

3 €
Investment prapery at falr value 8,756,000 §,750,000

In April 2013 the Board passed a resolution to purchase the building on 65/68 Lower Mount Street,
Dublin 2. This' is an investiment property.  The Foundation has leased the property to the National
Maternity Hospital for an initial period of seven years. The property was revalued In 2014 by an
independent professional property agent.  The relevant amount is based on the market value of the
property as at 31 December 2014 as determined by the Board in ‘conjunction with Kright Frank. The
Board of Directors have determined that the investment property will be revalued on a 5 year rolling basis.
The Directors will assess the movement on a yearly basis by way of external indices to determing ¥ a
valuation is required ouiside of the valuation schedule.

Debtors 2017 2018
£ £

Deblors 102,068 2’.33, 15
Credifors -~ amounis falling due within one year 2017 2016
& £

Creditors 5,076 22,308
Acoruals 241,313 127830
246,389 150,028

Trade and other creditors are payable at various dates in the next three months in accordance with the
suppliers’ usual and customary creditterms.

Crediters - amounts faling after more than one year 2017 2018

€ €
Loan front The Medical Fund 4,100,000 4,100,000
Loan from The Scientific Research College 820,885 520885

4,720,885 4,720,885

These loans were USed to purchase the building 3t 8586 Lower Mount St, Dublin 2. The Foundation's
total loans at 33 December 2017 were €4,720,885 (2018: €4,720 885), represennng inter sntity loans,
repayable upon sale of the property. The loans are suliect 1o interest at a rate of 2% (2015 2%)

‘ ‘ 20



NMH Foundation {limited by guarantee and not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS - continued

18 Reconciliation of net § incoming resources to net cash inflow from 2017 W18
charitable activities € €
Net {expenditure)fincome for the reporting period (1,938,287} 876,648
Decreass in stocks 860 1724
Decrease/(increase) in debtors 1,908,290 (1,954,998}
increase in creditors 86,361 48 076
Net cash inflowi{outfiow) from activities 87.024 (1,028,560}

47 Analysis of changes in net cash 2016 Cash flow 2017

€ £ €
Cash athank 163,442 67,024 230,468
18. Financial instruments 2017 2018
3 €
Financial assets at fair value through profit or loss
Financial assets that are debt instruments measured &t amortised cost:
= Trade debtors 102,068 238,118
Cash at bank and inhand £30.460 163.442
Financial liabilities measured at amortised cost
- Trade crediiors - 5076 22,398
- Borrowings from The Medical Fund 4,100,000 4,100,000
- Borrowings from The Scientific Research College 820888 820,885
4725961 4743283

18 Related party transactions

During the year the Foundation did not have any related party fransactions in accordance with Charities SORP

(FRS 102),

However, while not related parties under the generally applied definitions, the Foundation did engage in

the following transactions with the following entities:

1. Loans, as setout in Note 15, are from NMH Medical Fund and NMH Scientific & Research College.
2. Lease of Property at 65/66 Lower Mount Strest to the National Matern ity Hospital at an annual rent of €08k,
3. An MRI machine purchased, installed ang commissionad during 2018 from donations received between

2014 and 2016 was donated {o the National Maternis ty Hospital in 2017.

21



NMH Foundation {imited by guarantes and aot having a share capital)

KNOTES TO THE FINANCIAL STATEMENTS - continued

20 Events afterthe end of the reporting period

There were no events after the end of the reporting period which require disclosure in the financial
statements.

21 Approval of the tingncial statemants

The named representatives approved the financial statements oo behalf of the Board of Directors on 12"
November 2018.
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